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Calculations of past values for the State Street Investor Confidence Index are as follows:
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STATE STREET GLOBAL MARKETS / RESEARCH

State Street Global Markets’ research team of academic and industry experts
are committed to enhancing and preserving portfolio values for its clients. By
continually advancing the science, including theory and application, of its
proprietary investor behavior research and innovative portfolio & risk manage-
ment technologies, State Street Global Markets research helps clients challenge
conventional thinking, shape ideas, make more informed investment
decisions and deliver measurable results.

Legal Disclaimer

This report is intended to provide generic background information about investments gener-
ally and does not take into account the individual needs and circumstances of the recipients.
Nothing in this report should be construed as a solicitation, offer, recommendation or advice
on the merits of acquiring or disposing of any investment or of engaging in any other trans-
action or as investment, legal or tax advice. This report does not provide any assessment of
the value or prospects of any particular investment or issuer of investments. The recipients
should make their own assessments and evaluations of the report in the light of their individ-
ual needs and circumstances. The recipients may only use and copy the report for internal
purposes and may not forward, amend or distribute the report without prior written consent.
The report is not intended for distribution to, and may not be relied upon by, any person or
entity in any jurisdiction or country where such distribution or use would be contrary to appli-
cable law or regulation.

None of the foregoing entities, or any of their respective affiliated companies, directors and
employees, makes any representation that the information and opinions contained in the
report are accurate, complete or up to date and accepts no liability for any losses, liabilities,
damages, expenses or costs arising from or connected with the use of this report.

State Street Global Markets is a registered trademark of State Street Corporation.
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